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Answer either in Engiish or in Assamese.

1. Answer the following questions :
1x10=10
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() Mention one basic problem of an
economy.
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(b) Define demand function.
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() What do you mean by production () What is factor pricing?
function ? . 5 - ﬁ & e
Teolm ot IR B I=e
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. ief within 30 words eac
(d) What is average variable cost of a 2. Answer in brie 2x5=10
product ? _ .
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() What is marginal cost of production ? “@ ll\flecrc:me’ in Business Economics.
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() Write the meaning of Gross Domestic Ralk
Product (GDP). | ) What do you mean by demand
T TR oot wy fipgy | ' forecasting ?
: ?
(@) Write the full meaning of DpI. siftw =ifer g & 3=
DPI- chwafﬁs? () Mention two possibilities of price
(s
iscrimination.
(h) Define market in an econg disc
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(i) What is selling cost (d) What is excess capacity of a firm
s
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(e) Mention two causes of increasing
returns to scale,
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Answer any Jour of the following within
200 words each ' 5x4=20

(@ What a}re the various methods of
computing Nationg] Income ?
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(b) Difference between market price and
normal price, '

(¢) Explain cogt.

output relation i -
run. lation in short
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(d) Discuss the scope of Business
Economics.
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(e) Distinguish between GNP and NNP.
How can you determine NI from NNP ?
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(1 Explain the concept of cross elasticity
of demand. L
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Answer the following : (within 600 words each)
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What is Price elasticity of demand ? Discuss

different types of Price elasticity of demand.
4+6=10
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Explain the Laws of returns to scale.
10
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What do you mean by National Income ?
Discuss the various methods of computing
National Income. 3+7=10
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Explain the Modern Theory (Approach) of
10

What is Monopolistic Competition ? How is
it different from monopoly market ? Explain
the price and output determination under
monopolistic competition, 1+3+6=10
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What is Oligopoly market ? Discuss various
features of oligopoly market. 3+7=10
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Explain the dynamic theory of profit.
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Discuss the Marginal Productivity Theory of
factor pricing. 10
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