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COMMERCE
(Honours Core/Regular )
Paper : COM-HC- 3026/COM-RC-3026
] (Income Tax Law and Practice)
Full Marks : 60

Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions as directed :
1x7=7

wore i R ForrpTe T foral ¢

(a) The present Income Tax Act came into
force from the year

(Fill in the blank)

TEE ST S 5o =9 SRS
tafee | (3T 612 23 71)
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(b) The term “Salary” has been defined as

(c)

()

(e)

per section ___ of the Income Tax Act.

(Fill in the blank)
TINRI'Y R TGS BT TI9 9]
Sz | (=71 312 719 771

The maximum deductions from gross
total income of an individual as per
section 80C of the Income Tax Act, 1961,
1SIRsE i (Fill in the blank)
GG JfE< FRTo ST #191 IRIT W3 80C
4RI ST A TG AR
(1T 31% o7 )
Previous year has been defined under
section____ of the Income Tax Act, 1961.
(Fill in the blank)
RIEEE AV T YIS 7fFet 19 e
ezl tarm ) (T 12 913 F=1)

An Indian citizen is always considered

as “resident and ordinarily resident in

India”, (Statement is true or false)
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T SIS FARET T A Sl AT
i1 3T S FiA |

(G0l &% (7 S5% Gy 91)

(l Income Tax is charged by the Central

Government. (Statement is true or false)

TS (4 1 HIPIE LTS FH |
(et om 1 wo% G 91)

(g) Rate of Statutory deduction in case of

Income from house property is
(Fill in the blank)

2 AHfeq ol Rftre sommge e |
(T 312 93 F0)

2. Answer the following questions : 2x4=8

woTe Wl 2T Oed foal ¢

(a) When an individual is considered “Non-
resident in India” for Income Tax

purposes ?
e qoae AAFR BT (@ foh wigeq
SR 3fe s s 2w e
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(b) Write the meaning of “Total Income” as
per Income Tax Act.

T e SRR g i o

(c) Explain the meaning of Long term
Capital Gain.
I e oEs o i 4 |

(d) Define “Assessee” as per Income Tax Act,
1961.

S SR 1961 SR SRR e T AR
ot

3. Answer any threeof the following questions :
5x3=15
fcprcan fofabr e Tes fa 3
(a) Briefly explain various heads of income.
o Ffon Fromem vt et <

(b) Mr. K is the owner of a house property
which is let-out by him at a monthly rent
of Rs.3,200 p.m. The following
particulars of the house are given below :
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Mr. K @51 959 Wifeiss {06! itz 3,200 51
orel ffes | 9B SR RRIPTE ¢

(i) Municipal Valuation (MV)
Rs. 30,000 p.a.

(<718 S 30,000 p.a.

(ii) Fair Rent (FR) Rs. 45,000 p.a.
i ©fel 45,000 p.a.

(ii)) Standard Rent Rs. 40,000 p.a.
7E ©el 40,000 p.a.

(iv) Municipal Taxes paid during the
previous year Rs. 3,000.

(ST ST 7jdet 8@ 3,000

(v) Fire insurance premium paid
Rs. 600 p.a.
ST $MiE 600 p.a.

Determine his Income from House
Property for the assessment year
2023-24.

2023-24 39 &N 3= AR RIS B
msid 4t |

Contd.




(c)

(@)

(e)

Explain the manner of determining the
residential status under “resident and

ordinarily resident in India”.

Qo SIS AR A S AT 2o
(e T117 *I&fS i w4 |

Mention the items of General Income

under the head “Income from other

source”,

DI B~ (R I e Srege el
TR SER I |

Define “Agricultural Income”. Give

examples of incomes which are related

to land, but are not agricultural income.

PRIGTS ST AR Tl | G arei7 e Tl
wife @1 TR IR ofiT siore 1% <ifscae
TG TR S9E 727 |
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4. Answer the following questions :

10x3 =30

oTq IS Oed foidll 8

(a) Describe briefly the procedure of

(b)
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ascertaining the income under the head
«“profits and Gains Business or

Profession”.

G A 6T AT (A TS S99l
F9I9 oo B T4 |

Or (F31)

State the deductions available from
gross total income under section 80C of

Income Tax Act, 1961.

1961 B9 TFFT W29 80C 4R JT©
TofoTe TR SIS 14 141 ([RITR R
T 9 |

Explain the process of setting off of
losses and their carry forward as per

provisions of the Income Tax Act, 1961.

Contd.




()

SR AR 196 1 571 R Spi (i
setting off W% FRERT carry forward ¥
TS Y11 34 |

Or (M)

Briefly explain any five forms of return

of income.

e ST R byl st <yt |

Mr. R is employed in a private limited
company in Kamrup, Assam. During the
previous year he received the following

payments from his employer :

Mr. R S, SoR @bt Gfsors cesiite

T | TS =T Cwe fraesR [

fFesreR wizfet (g f251ts1) ¢
Basic Salary Rs, 15,000 p.m.
T R Tl 15,000 B

Dearness allowance Rs. 8,000 p.m

TR I TR 8,000 ey

Entertainment allowance Rs. 1000 p.m.
S-S Mi2feT -6 1000 Bl

Servant Allowance Rs. 500 p.m.

HeIR[ A0 W2 500 B

Bonus for the year Rs. 70,000
JZACLIE I 96 70,000 ol

Commission received 35,000 p.m.

i Ffsa 35,000 B3

Free furnished accommodation was

provided to him which the employer paid
a rent of Rs. 6000 p.m.

(6T SITIRN 4 T A T Rl e T
A AR WtE 6000 B oISt AR
iR |

Employer’s contribution to R.P.F. @15%

on basic salary.
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TS 2feres Fioe Fas w18 3 mwwm | 7 R4 T4 2023-24 3 YF S el w41 |
8T 15% J96f MfeeT | e e

Compute his income from salary for the Previous year Cost Inflation Index (CII)

relevant assessment year, (o ) (T TuIe TpisF)
AP 1T T4 A1 coeq e =it e

2004-05 113
13 el 54 | e s
e 2022-23 331

Mr. Bora had purchased a residential
house property on 16.06.2004 for -
Rs.2,20,000. He had spent Rs.1,50,000

on improvement of the house during the
year 2008-09. On 04.10.2022, he sold !
the house for Rs.21,50,000 (Stamp Duty
Value Rs.20,40,000). His €xpenses on
transfer amounted to Rs.36,000.

Compute the ‘Capital Gains’ for the
Assessment Year 2023-24,

fil. W% 16.06.2004 wiRs 2,20,000 B
I 51 AT [23reify gey =% |
zoos-ogm@@@wﬁwwm S8
1,50,000 B <92 5Rif3s1 | 04. 10.2022 wifsrs
(S8 ©F GRH 21,50,000 535 v ISea|
IR T R i By feTf sy it

20,40,000 5t | mww (987 275
et 36,000 T |

- 14000
4 (Sem-3/CBCS) ITLP HC/RC/G 10 % (Sem-3/CBCS) 1TLP HC/RC/G 11

gt



